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General Comment

The current DOL Fiduciary rule will have an extremely negative impact on the lower and
middle class. The implementation of this rule as written will make access to professional
investment advice limited or inaccessible. The statement that Americans are losing returns by
using professional advice is so misleading because those investors would not know what
investments to choose, how to properly allocate their portfolios and would allow emotion to
determine when they buy and sell - which is nearly always the wrong thing to do. Having
affordable access to a professional advisor gives them the education, advice and support they
need to save for retirement in an effective manner. You can't hold the behavior of some
unscrupulous advisors against the entire industry. There are bad doctors, lawyers and police
officers - every profession has bad apples. Let the advisors who care about their clients and do
what is right for them continue to do so. If this proposal passes as is, the average American will
be the one to lose.
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